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Disclaimer [} ascandes

Thispresentationon a-A ¢ NXzsult<lci the financial year and quarter ended 31
March 2017 0 aX&/17¢ & 4Q FYL6/17¢ whould be read in conjunction with
a-A ¢ NHnuart€l results announcement, a copy of which is available on
WWW.SgXComor www.a-iTrustcom.

Thispresentationmay containforward-lookingstatementsthat involverisksand uncertainties Actualfuture
performance, outcomes and results may differ materially from those expressedin forward-looking
statementsas a result of a number of risks, uncertaintiesand assumptions Representativeexamplesof
thesefactorsinclude(without limitation) generalindustryand economicconditions,interestrate trends, cost
of capital and capital availability, competition from other developmentsor companies,shifts in expected
levels of property rental income and occupancyrate, changesin operating expenses(includingemployee
wages benefitsandtraining, property expenses)governmentaland public policy changesand the continued
availability of financingin the amountsand the terms necessaryto support future business Investorsare
cautionednot to placeunduerelianceon theseforward-looking statements

All measurementsof floor areaare defined hereinasd { dzB8ItNDp ! NBdr @ { . Which is the sum of
the floor areaenclosedwithin the walls, the areaoccupiedby the walls, and the commonareassuchasthe
lobbies, lift shafts,toilets and staircasesof that property, andin respectof which rent is payable

Thelndian Rupeeand SingaporeDollar are defined hereinas& L b wakd d8GD/$e respectively

Any discrepancybetweenindividual amountsandtotal shownin this presentationis due to rounding.
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FY16/17 key highlights [ censs

Acquisition:
A AcquiredBlueRidge in February 2014 1.5 millionsqgft IT SEZ property,
markinga-A ¢ NJdziryl if@GPune.

Development:
A Completed construction of Victor in June 2016, a 0.6 miimpf multi-
tenanted office building in ITP®ictor was fully leased on completion.

A Currentlyconstructing Atria building in The Myderabad whicls expected to
be completed in second half aD17.

Leasing:
A Achieved98%committed portfoliooccupancyas at 31 March 2017.
A Achievedcommitted occupancy of 84% for Atria as at 31 March 2017.

A Leased out remaining vacant spaceCyberVale, which was acquired in
March 2016, taking its occupancy to 100%a&31 March 2017.

1 Excludin@lueRidg® which was acquired in February 2017. IncludhgRidge®, committed portfolio occupancy was 92%.
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FY16/17 results [} ascandes

SGD/INR FX rédte 48.5 47.1 3%

A Income from aVance &yberVale, Victor

Total property TESpYyTYcCcETyn YI2% andBlueRidge2; and

income A Positive rental reversions.

Net property PSARTY NN Mp Yl4% A Increase due to higher revenue.

income

Income available HZYNOYHZCpPPY7%® _ :

for distribution S$58.7m S$56.5m 4% A Mainly due tonet property income growth.
Income to be HZppdPYHZO oY% A After retaining 10% dhcomeavailable for
distributed S$52.9m S$50.8m 4% distribution.

Income to be H®Tp HOp g 6%

distributed (DP©) 5.69¢ 5.50¢ 3%

1. Average exchangatesfor the period
2. Distribution per unit.
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4Q FY16/17 results [} zscsndes

SGD/INR FX rédte 47.3 48.0 (2%)

A Income fromCyberVales, Victor and

Total property HEZNYYyYMZITHHY21% BlueRidge2; and

income A Positive rental reversions.

Net property MZO0T MY MS MM Y23% A Increase due to higher revenue.

income

Income available TNnoY chpyY 8% _ _

for distribution ~ S$15.9m  S$l4.4m  11% A Mainly due tonet property income growth.
Income to be ctTny CHpY 8% A After retaining 10% dhcomeavailable for
distributed S$14.3m S$12.9m 11% distribution.

Income to be nNoOTH nocy 1%

distributed (DP®) 1.54¢ 1.40¢ 10%

1. Average exchangatesfor the period
2. Distribution per unit.

6
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Cumulative distribution [} ascandes

Period 1 April2016to 31 March 2017
1QFY16/17 1.36¢per unit
20QFY16/17 1.37¢per unit Cumulativedistribution
30 FY16/17 1.42¢per unit Amount: 2.96¢
_ Exdate: 16 May 2017
4Q FY16/17 1.54¢per unit Payment date26 May 2017
Total 5.69¢per unit

Distributions are paid on a serannual basis for the simonth periods ending
30 September& 31 Marchof eachyear.

A member of Ascendas-Singbridge Group



Revenue growth trends

Total Propertyincome (INR)

INR million
12%
CAGR

7,587

FYO8 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17
(IPO)

A ascendas
India Trust

Total Propertyncome (SGD)

S$ million 5%

CAGR

156.7

144.0
127.5 1963 128.8
120.9 121.5 120.7
118.1 :
102.7

FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17
(IPO)
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Income growth trends

Net Propertyincome (INR)

INR million

13%
CAGR

5,047

4,415
3,681
3,450
3,165
2,805
2,448 2,425
2,117
1,651 |

(FYO)8 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17
IPO

A ascendas
India Trust

Net Propertyincome (SGD)

6%
CAGR

104.2

S$ million

738 06 730 721 721

FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17

(IPO)

A member of Ascendas-Singbridge Group



SGD distributions moderated by weak Indian Rupﬂ;gggs,rgas

DPU (St) INR/SGD exchange rate
) Change since listing 110
INR depreciation against SGB3%
SGD DPU: +16%
2.052.06 - 100
| 2.02
1.82 1.851.85
165 179 170, 7, 1710 90
1.64 1.66 1.55 :
1.50 1.54 152 1y 151 15052158
71.48 1.48 1.501 50 1.501.46 1.44 52 1. .

1.34 1.40

133 134 127 122 128 1.29 - 80
1.15m 1.22
| 70
60
- 40

10°2Q°3Q 4Q 1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q
< FY07/08>|<-FY08/09=>|<-FY09/16>{<- FY10/11>|<- FY11/12>{ < FY12/13> [<- FY13/14>[<-FY14/15> | <-FY15/16>| <-FY16/17>|

N ppPU —— INR/SGD exchangeate

1. DPU (income available for distribution) refers to 100% of distributable income. 10% of distributable incoretawasistarting from1QFY12/13.
2. Spot quarterly INR/SGD exchange rate pegged to 30 June 2007 using data sourced from Bloomberg.
3. 1HFY07/08 DPU was split equally into 2 quart&f3 FY07/0& 2Q FY07/08for illustrative purposes.

A member of Ascendas-Singbridge Group



Healthy growth in portfolio valuation [} zscsndes

Property-2(INR mil) 31 March 2017 31 March 2016
Valuation Caprate Valuation Caprate Variance

International Tech ParBangalore 25,000 9.75% 23,761 9.759% 5.2%
International Tech Parkhennai 14,704 9.75% 13,332 9.75% 10.3%
CyberValeChennai 2,768 10.75% 2,522 10.75% 9.8%
CyberPearlHyderabad 2,600 9.75% 2,384 9.75% 9.0%
The VHyderabad 9,378 9.75% 8,126 9.75% 15.4%
aVanceBusiness Hub, Hyderabad 5,956 9.75% 5,637 9.75% 5.7%
BlueRidge2, Pune 7,058 9.75% - - -
Portfolio (in INR mil) 67,464 - 55,762 - 21.0%
Portfolio (in SGD mil) 1,444 - 1,138 - 26.9%
Portfolio - excludingBlueRidge2 (in INR mil) 60,406 - 55,762 - 8.3%
Portfolio - excludingBlueRidge2 (in SGD mil) 1,293 - 1,138 - 13.6%

The 2016 and 2017 independent market valuations were conduct&BRE South Asia Pvt. Ltd.

The final value of the property is derived from an average of the discounted cash flows and gapitaksatiormethod.
Refers to the cap rate for inconstabilisedoffice properties in ITPB.

.aSR 2y G(KS SE®KIyYy3IS NIGS 2F {bPmY

BaseRy (KS SEOKIWMAB NI GS 2F {bmY

agprwNE
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Capital management [} ascandes

Objectives
A Employthe appropriatestrategyto managecurrencyrisk;

A Diversifythe ¢ NJZndi@gsources
A Maintainahealthybalancesheetby keepinggearingat an appropriatelevel and
A

Ensuresufficientliquidity to meetthe ¢ NHZugir@ssequirements

Funding strategy

A Debt

A The Trust currently does not have any-simore Indian Rupee loans in India as it costs less
to hedge Singapore Dollar borrowings to Indian Rugeeominated borrowings using
crosscurrency swaps.

A Equity
A TheTrusteea | y I ISND& | LILINZF OK G2 SlidZAdeé NIAAA
ol flyOS aKSSO o6& 1SSLAY3 (KS ¢NMzadQa 3S
Manager will carefully consider the impact ok a¢ NJi¥dUiafkinet asset value before
making any decision on raising equity.




Currency hedging strategy [ sendss

Income
A TrusteeManager hedges distributable income and does not intend to
speculateon currency

A Plain vanilla forward contracts are used to hedge a substantial portion of
forecastrepatriationfrom Indiato SingaporeOnthe designateddate, Trustee
Managerwill exchangewith its counterparty the agreedamount of INRfor
SGD

A Tohedgeeachhalf-yearly repatriation, TrusteeManagerpurchases forward
currencycontracts,one per month, for 6 consecutivenonths Theduration of
eachforward contract shortensprogressivelywith the first contractlasting6
months and the last contract lasting 1 month. This arrangementties all 6
forward contractswith the half-yearlyrepatriationdate.

Balance sheet
A TrusteeManager does not hedge equity.

A At least 506 of debtmust be denominated in INR.




Debt expiry profile [} sscendas

Effective borrowingsS$475 million Hedging ratio
INR:73% SGD27%

S$ Million
138.0

FY17/18 FY18/19 FY19/20 FY20/21 FY21/22 FY22/23
[ SGD Denominated debt I INR Denominated debt P Deferred consideratioh

Informationas at31 March 2017.

1. Deferred consideration refers to the remaining purchase consideration pertaining to the acquisitjfbp@yberVale 3 in Chennai and (2) BlueRidge 2 in Pun

14
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Capital structure L scense

Interest service coverage 3.7 times

(EBITDA/Interest expenges (FY16/17)

Percentage of fixed ratdebt 99%

Percentage of unsecured borrowings 100% Gearing: 29%
Effective weighted average cost of debt 6.8%

Gearing limit 45%

Availabledebt headroom S$456million

1. Based on borrowing ratio of 73% in INR and 27% in SGD as at 31 Mar 2017.

== 15
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India remains a dominant IT/offshoring hifbassse

Salary for IT/software engineer,

A One of the fastest growing major economies in the
developer orprogrammer*

world with GDP growth estimated at 6.6% in 2016

. . . . ' US$ (p.a.
A India moving up value chain tifer cutting edge

productdevelopment and R&D hubs for global India 6,630
tech companies Malaysia 10,443
Japan 26,327

A Highlycost competitiveenvironment

A Occupancy costs up to 10 times cheaper than Hong Kon¢ 28,437

other low-cost sourcing destinatioAs Singapore 32,590
UK 40,138
A Robust ITBPM revenue growth Australia 53118

A Forecasto achieve 8.6% growth

us 73,912
in FY16/170 US$155 billioh

Source: International Monetary Fund, World Economic Outlook Update, January 2017

Source CBRE South Asia Pvt..l(@ompared to China, Philippines and other Eastern European colintries

Source: NASSC(QMata excludes revenues from theeemmerce sector

Source: March 2017 median salary fr®ayScalérovider of global online compensation data), converted into USD from local
currencies using exchange rate from Bloomberg (31 March 2017)

PobE




Office marketsmproving L ssndas

Bangalore (Whitefield) Hyderabad flitec City)

4.0 T 17.9% 4.0 T

3.0 - 3.0 -

2.0 + 2.0 1

4.9%
1.0 4

1.0 4

0.0 - 1

CY 2013 CY 2014 CY 2015 CY 2016 1Q 2017 CY 2013 CY 2014 CY 2015 CY 2016 1Q 2017

0.0 -

Chennai (OMR) Pune (Hinjewadi)
40 - 2.0 1
16.3% 8.5%
3.0 4
2.0 - 1.0 -
1.0 4
0.0 - 0.0 - T "
CY 2013 CY 2014 CY 2015 CY 2016 1Q 2017 CY 2013 CY 2014 CY 2015 CY 2016 1Q 2017

i Supply (in million sq ft) = Net Absorption (in million sq ft)=e=\acancy (%)

SourceJones Lang LaSallkeghraj

i ol Ascendas-Singbridge Group



Diversified portfolio

Portfolio breakdown

Chennai
25%

Floor area 11.1million sqft

All information as at 31 March 2017.

A member of Ascendas-Singbridge Group

A ascendas
India Trust

Customer Base

Total number of tenants 300

Average space per tenant 33,800 sdft

Largest tenant accounts for
6% of the portfolio base rent




Healthyportfolio occupancy [} sscendas

Committed portfolio occupancy: 98%(excludingBlueRidge?) 92%(includingBlueRidge)

100% 100% 99% 100% 100% 98%

95% 95% 95%

96% 95%

95% 95%

ITPB ITPC CyberVale The V CyberPearl aVance BlueRidge 2
[ aiTrust accupancy [ Committed occupancy | Market occupancy of peripheral aréa

All information as at 31 March 2017.

1. Joned.ang LaSalleghrajmarket report as aB1 March 2017
2. Includes leases committed as17 April 2017 Additional 14.5% of space under advandestussions.

| Ancendas-Singbridge Group



Spreadout lease expiry profile A;aﬁa'%:.'gas

Weighted averagdeaseterm: Weighted average lease expiry: Retention rate:
6.4 years 4.1years 80%6

Sq ft expiring
4,500,000 -

40%

4,000,000 -
3,500,000 -
3,000,000 -
2,500,000 -
2,000,000 -
1,500,000 -
1,000,000 -

500,000 -

FY17/18 FY18/19 FY19/20 FY20/21 FY21/22 & Beyond
All information as at 31 March 2017.

1. For the period 1 April 2016 to 31 March 2017.

yor ol Ascendas-Singbridge Group



Quality tenants [ sscends

India Trust
Top 10 tenants (in alphabetical order)

Bank of America
Cognizant

General Motors
Top 10 tenants

accounted for 35%0f
RenaultNissan portfolio base rent

SocieteGenerale

Mu Sigma

TataConsultancy Services
The Bank of New York Mellon
UnitedHealth Group

© 00 N o O b~ W N P

=
o

Xerox

All information as at 31 March 2017.

A member of Ascendas-Singbridge Group



Diversified tenant base L sndas

Tenant core business & activity by basatal

Telecommunicatiorp; Oil & R&D1
&B Gas Retail - Others
& Network 294 194 1% IT, Software & Retaélf;% F&B 3% 1%

Application

Development and ITES
Service Support 7%
51% ITl
49%
IT/NITES
37%
All information as at 31 March 2017.

1. IT-Information Technology; ITE®formation Technologinabled Services; R&Research & Development; F&B-ood & Beverage.

Others
3%

Healthcare &
Pharmaceutical
4%

Electronics,

Semiconductor &

Engineering
7%

Design, Gamin
andMedia
7%

Automobile
8%

Banking &
FinanciaBervices
14%

A member of Ascendas-Singbridge Group




Diversified tenant base [ sendss

Tenant country of origin & company structure by basetal

Others 4%

0,
UK 2% Indian C8

7%

Japan 3%

0,
France 10% USA 62%

1
India 19%

MNC
93%

All information as at 31 March 2017.

1. Comprises Indian companies with local and overseas operations.
2. Comprises Indian companies with local operations .only
3. Multinational corporations, including Indian companies with l@ral overseas operations.

mbor ol Ascendas-Singbridge Group



Engaging park employees [ censs

LYGSNYFGA2YLFE 22YS
Bangalore Chennai
March 2017 March 2017

BennyDayalCharity Show




Content

w Growth strategy




Good growth track record L ssndas

Total developments: Totalacquisitions:
4.0 millionsqft 3.6 millionsqft
13%
Floor area CAGR

(million square feet)

6.9 6.9
6.0 05
47 4.8 4.8 1.2
3.6 1.1 I

BlueRidge2

Victor

11.1
9.0
8.1
7.5 I

IPO Mar-08 Mar-09 Mar-10 Mar-11 Mar-12 Mar-13 Mar-14 Mar-15 Mar-16 Mar-17
= Portfolio m Development = Acquisition

mber ol Ascendas-Singbridge Group



Clear growth strategy

Development
pipeline

Growth Sponsor

assets

strategy

3 party
acquisitions

Logistics

 mamber of Ascendas-Singbridge Group

A ascendas
India Trust

2.24msqft in Bangalore
0.37msqft in Chennai
0.43msq ftin Hyderabad

2.27msqft from Ascendas Land
International Pte Ltd

Ascendas India Development Trust
Ascendas India Growth Programme

2.92msqft aVanceBusiness Hub

Modern warehouses




DevelopmentiTPB pipeline A;aag%'.'.&“

Future Development Potential International Tech Park Bangalore

A 2.24 million sq ft of additional space can
be developed over time.

A A new0.50 millionsgft multi-tenanted
building is currently being planned.
Construction expected to commence in
2H 2017.

Park Square

(Mall) New multi-
tenanted
TajVivanta building
(Hotel) Victor
(Multi-tenanted
Special Economic Zofhe building)

Aviator
(Multi-tenanted building)

Voyager
(Multi-tenanted building)

1. Redline marks border of SEZ area.

A member of Ascendas-Singbridge Group



DevelopmentNew multitenanted building /) sscenes

India Trust

A member of Ascendas-Singbridge Group



DevelopmentThe Vpipeline L ssndas

Development Potential The V master plan

w Redeveloping the V in phases
to gain additional floor area.

w Constructing 0.43 milliosq ft
multi-tenanted building
named Atria

New multi-tenanted
building (Atria)

A member of Ascendas-Singbridge Group



DevelopmentAtria building [ sendss

Property TheV
Floorarea(sqft) 428,000
L it ESEIlEES Completion expected in 2H 2017

Lease commitment 84.3%
1. Asat 31 March 2017.

A member of Ascendas-Singbridge Group



SponsorAssets in India [} ascandes

Ascendad.and InternationaPte Ltd
A InternationalTechPark, Pune:

A 2 phasescomprisingl.28million sq ft
completed and leasetb SynechrorandInfosys

A Phase 3 of 0.6 milliosqgft under construction

A Vacant land with remaining development
potential of 0.39 milliorsqft

Ascendas India Development Trust
A Landin Gurgaon, Chennai &oimbatore.

Ascendas India Growth Programme

A Areal estatefund that targets business space

developments. | L do 3
ITPP, Pune




3'd party: Acquisition criteria for commercial space A;s,zg%':gas

A Target cities:
Bangalore
Chennai
Hyderabad
Pune
Mumbai
Delhi
Gurgaon

Too J>o T To Do o I

A Investment criteria:

Location

Tenancy profile

Design

Clean land title and land tenure
Rental and capital growth prospects
Opportunity to add value

To Too T T To Do




3'd party: aVance Business Hub, Hyderabad A)ﬂig%'.‘,ﬂ“

Park Statistics

Site area: 25.7 acres / 10.4 ha (1),(2),(3) & (4) owned by-alrust: 1.50m sq ft
Vendor assets:  marked in black Conditional acquisitions of (5) & {6) 1.76m sq ft
Land owner assetmarked in white ROFR to (7), (89) & (10): 1.16msqft

1. Under the Master agreement with Phoenix (vendalyances was to be covered underia ¢ NJdzauisiién if developed as an IT SEZ building

A member of Ascendas-Singbridge Group




3" party: aVanceBusiness Hub, Hyderabad A}ggg;;;gas

Completed Pipeline

aVancel & 2 (0.43 million sq ft): avVances (1.13 million sq ft)

A Acquisition completed in February 2012. A a-iTrust has the right to acquire building,
At dNOKIF &S 02y aiRSNI G Asuplectgpireguired gagupancy deyers ey 2 y

(S$45 millioA). met, amongst other conditions.
aVance3 (0.68 milliorsqft): aVances? (0.63 millionsq ft)
A Acquisition completed iduly 2015. A aVancesis currently under construction

At dNDKF &S O2yairRSNI AFgexnggted to be complgted by 2H 201
billion (S$63 millioh.

aVance4 (0.39 million sq ft): Right of first refusal to another 4 buildings

A Acquisition completed in April 2017. (1.16 million sq ft)

A Purchase consideration, including deferre
payment, is expectedtobe mdpn oA f f A 2Y
(S$42.2 milliod).

1. Converted into SGD using spot exchange rate at the time of acquisition/investment.

2. Additional deferred payment will be applicable linked to the leasing of vacant space over the next 12 months.
3. aVances is currently under advanced discussion with the vendors.

A member of Ascendas-Singbridge Group



34 party: BlueRidge 2, Pune [} zscsndes

Location Hinjewadi IT Park Phase Il, Pune

Floor area 1.50 million sq ft

Acquisition date 1 February 2017

Total acquisition price 9ELISOGSR G2 vy2 i&SHEBRIBR chodp 6
Lease commitment 55.39%8 (Additional 14.5% of space under advanced discussions)
1. Inclusive of additionaleferred consideratiothat may be payabléo vendorfor incremental leasingommitments.

2. Convertednto SGD using spot exchange rate at the time of investment/announcement
3. Includes leases committed asBt April 2017,

A member of Ascendas-Singbridge Group



LogisticsKey demand drivers A?"

Rise of
manufacturing
sector

2 Retail &
ECommerce
boom

Government
policies

4 GST

implementation

India Trust

wRapidLJN2 ANBaa dzyRSNJ Wal 1S Ay LYRAIFQ OF YLI A:
new plants announced by MNCs like Samsung, Apple, Hitachi, Huawei, Xiaomi, Foxconn)

w2 NEK2dzaAy3d NBI|jdeA NBESVABHYSBY i S a2 R2dzo
to 29 million in 2020

w Initiatives such as Skill India and 100 Smart Cities are poised to strengthen economic
growth

w Introduction of GST will lead the simplification of the tax regime, leading to a more
efficient supply chain

Source: Euromonitor, BCG, Goldman Sachs, Variousr@nigtries , Knight Frank and JLL Research




Logisticsimpact of Goods and Services Tax (GSTﬂ) 25congas

Pre GST .
‘@
: ~ [ J ...
®° .-,
...
°
Post GST ®
- ®
@ ®
® o
[ N )
® Warehouse ° o

@ Logistics hub

Multiple tax rates levied at different
states.

Companies have to locate warehouses
in all the states that they operate In.

Results in many small, fragmented
warehouses located within state
boundaries.

GST will consolidate several central and
state taxes into a single tax.

Smaller warehouses expected to
consolidate into larger, regional
warehouses.

Companies likely to adogt K dzo I y' R
alL21S¢ RAAUNROdZAAZY Y3
operationalefficiency.




Logisticsindia warehouse overview A;aﬁis%'::!as
Grade A & B warehouse supply in top 7 Indian Ci(2816)

Hyderabad Ahmedabad
4%

Grade A
30.9million 8%
sqft Chenna
10%

Mumbai
20%

NCR De
Grade B 2004 Ba;g;l)ore
71.9million
sqft
Pune
12%

1. Sourcedones Lang LaSdReport 2017

A member of Ascendas-Singbridge Group



LogisticsGrowing demand for warehousing space A?ascendas

India Trust

Warehousing space requirement in top 7 Indian markétsillion sqft)

1000 -+
000 8% CAGR 839

800 -
700 - 621 1o4

14
120
656
487

2016 2020E
® Manufacturing Brick and mortar retail = E-tail

600 -

500 -

400 -

300 -

200 -

100 -

1. Consisting of Mumbai, NCR, Bengaluru, Chennai, Pune, Hyderabad and Ahm&8dabeet; Knight Frarfkesearch

A member of Ascendas-Singbridge Group



LogisticsTerm sheet signed fdPanvelwarehouses A;e,ag%’::gas

A On12 April 2017, a-iTrustsigneda term sheet with ArshiyaLimited for
the proposedacquisitionof operating warehousesat the ArshiyaFree
TradeWarehousingZonelocatedat Panve] near Mumbai

A Theproposedacquisitionincludessixincomeproducingwarehouseswith
atotal floor areaof 0.8 million sqft.

A Theindicativeconsiderationcomprises
A upfront paymentof 4.3 billion ($594.3 million?); and

A additionaldeferred considerationof up to 1.0 billion (S$21.7 million?)
to be paid over the next four years,linked to achievementof certain

performancemilestones

1. The proposed acquisition is subjecti}satisfactory dueliligence; (ii) negotiation and execution of definitive agreement(s); and (iii) releygomovals.
2. Based on the exchange rate{ofc M8.0, for illustrative purposes.




A ascendas
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