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Disclaimer [} zscendes

This presentation on a-A ¢ NX=ssult<Iér the quarter ended 30 September2017
6 2D FYL7/18¢ &hould be read in conjunction with a-A ¢ NXg&aiite®ya results
announcement, a copy of which is available on www.sgxcom or www.a-
ITrustcom.

Thispresentationmay containforward-lookingstatementsthat involverisksand uncertainties Actualfuture
performance, outcomes and results may differ materially from those expressedin forward-looking
statementsas a result of a number of risks, uncertaintiesand assumptions Representativeexamplesof
thesefactorsinclude(without limitation) generalindustryand economicconditions,interestrate trends, cost
of capital and capital availability, competition from other developmentsor companies,shifts in expected
levels of property rental income and occupancyrate, changesin operating expenses(includingemployee
wages benefitsandtraining, property expenses)governmentaland public policy changesand the continued
availability of financingin the amountsand the terms necessaryto support future business Investorsare
cautionednot to placeunduerelianceon theseforward-looking statements

All measurementsof floor areaare defined hereinasd { dzB8ItNDp ! NBdr @ { . Which is the sum of
the floor areaenclosedwithin the walls, the areaoccupiedby the walls, and the commonareassuchasthe
lobbies, lift shafts,toilets and staircasesof that property, andin respectof which rent is payable

Thelndian Rupeeand SingaporeDollar are defined hereinas& L b wakd d8GD/$e respectively

Any discrepancybetweenindividual amountsandtotal shownin this presentationis due to rounding.



http://www.sgx.com/
http://www.a-itrust.com/

Awards ascendas

The Edge Billion Dollar Club 2017
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for the REIT sector.
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[[" Ascendas india Trust 20.7 20.22 20 3613 21 8.54 21
Mapletree Industrial Trust 193 1710 1% -0.87 19 837 20
Ascendas Real Estate Investment Trust 173 10.73 15 077 20 697 16
Mapletree Commerdial Trust 16.5 14.56 e -1.32 18 653 13
Mapletree Logistics Trust 143 870 13 -2.10 7 6.52 12
Parkway Life Real Estate Investment Trust 136 6.38 7 -2.20 16 7.28 17
CapitzLand Retail China Trust 125 8.88 14 -7.08 14 6.13 9
First Real Estate Investment Trust 12.0 13.92 7 -30.04 3 8.05 18
CapitaLand Mall Trust 1.4 7.00 8 -6.517 15 6.38 10 o
Lippo Maiis indonesia Retall Trust 1.4 852 12 -28.03 5 7.70 i8
Frasers Centrepoint Trust 0.0 1220 16 -2458 7 6.12 8 PR o U
Capitaland Commercial Trust 94 725 9 -11.39 13 5.02 5
Starhill Global REIT 88 4965 5 -1313 10 839 "
Suntec Real Estate Investment Trust 86 8.09 n -12.21 n 464 3
Ascott Residence Trust 8.4 5.08 5] -1.77 12 529 6
Frasers Commerdal Trust 8.3 7.87 0 -23.92 3 6.02 7
Fortune Real Estate Investment Trust 8.2 2030 21 -29.89 4 3.82 1
CDL Hospitality Trusts 6.8 Zn 2 -29.41 5 5.79 14
OUE Hospitzality Trust 58 3.08 3 -39.96 1 ©.84 15
Keppel REIT 54 3.47 4 -22.36 9 455 2
Far East Hospitality Trust 23 -3.69 1 -39.85 2 485 4
Naotes:
Share price retums sourced from Bloomberg and in company’s quoted currency
Ner profit and retum on equity data sourced from AbsolutelyStocks
Companies that gualify based on Market Capitalisation rule sourced from AbsolutelyStocks
Refer to Methadology section for companies excluded

1. Computed as the compounded annual growth rate in Net Profit After Tax over three years.
2. Computed by assigning a 50% weighting to FY2016 3®@eighting to FY2015 ROE and 20% weighting to FY2014 ROE. For the REIT sector, Income
Available for Distribution is used in the computation of the ROE
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2Q FY17/18 results [ zscsndes
T e P e i viaes

SGD/INR FX rédte 47.2 49.6 (5%)

A Income from VictorBlueRidge2 and
Total property income HEZMTTYMZYnNnMY8% aVance4: and

A Positive rental reversions.

Net property income MZMnhHYMZHNT 0% A Increase due to higher revenue.

A Mainly due to net property income

Income available for TOTY TAMY 5%

o growth, partly offset by lower
distribution S$15.6m  S$14.1m 10% nterest income.

| o be distributed ccoyY coMY 5% A After retaining 10% ohcome
ncome to be distribute S$14.1m  S$12.7m  10% availablefor distribution.
Income to be distributed noTtwm nocy 5%
(DPUV) 1.50¢ 1.37¢ 10%

1. Average exchangatesfor the period
2. Distribution per unit.

5




1H FY17/18 results [} zscendes
| Pvuan vaeny variance

SGD/INR FX réte 46.7 49.4 (5%)

A Income from VictorBlueRidge2 and

Total property income noodpYIcmy ¥0% aVance4; and
A Positive rental reversions.

Net property income HZdnn¥Znmm¥E0% A Increase due to higher revenue.

A Net property income growth offset by

Income available for MZ0CoOYIZo M Y2%) lower interest income, realised loss
distribution S$29.2m  S$28.2m 4% on income hedges and oruf
settlement.
Income to be distributed MZHHT W ZHPHRY%) A After retaining 10% dhcome
S$26.2m S$25.3m 4% available fodistribution.
Income to be distributed M®dom mM®dop (2%) A 1H FY17/18 DPU of 2.81 Singapore
(DPUV) 2.81¢ 2.73¢ 3% cents to be distributed.

1. Average exchangatesfor the period

2. Refers to oneoff settlement with a tenant at Park Square, ITPB as part of thgodmg initiative to revamp and refresh the tamt mix of the mall
3. Distribution per unit.
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Cumulative distribution [} zscendes

Period 1 April 2017to 30 September 2017
1QFY17/18 1.31¢per unit
2QFY17/18 1.50¢per unit Cumulativedistribution

Amount: 2.81¢
Exdate: 13 November 2017
Total 2.81¢per unit Payment date27 November 2017

Distributions are paid on a serannual basis for the simonth periods ending
30 September& 31 Marchof eachyear.

7
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Quarterly revenue trend

Total Property Income (INR million)
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A ascendas
India Trust

Total Property Income (S$ million)
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Quarterly incomdrend L scene

Net Property Income (INR million) Net Property Income (S$ million)
1,600 - 17% 350 - 18%
' CAGR CAGR
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Quarterly DPU since listing L scene

DPU (S¢) Change since listing INR/SGD exchange rdte
8.00 - INR depreciation against SGB5% 120
SGD DPU+13%
7.00 - - 110
6.00 - - 100
5.00 - - 90
4.00 - - 80
3.00 - - 70
2.00 - - 60
1.00 - - 50
000 T T T T T T T T T T ™ 40
FYO07/08 FY08/09 FY09/10 FY10/11 FY11/12 FY12/13 FY13/14 FY14/15 FY15/16 FY16/17 FY17/18
. 1Q 20 B 30 49 —— INR/SGD exchangate

1. DPU (income available for distribution) refers to 100% of distributable income. 10% of distributable incoretaimasistarting from1QFY12/13.

2. Average daily spot INR/S@kchangeate for the periodpegged tol Augus®007 using data sourced from Bloomberg

3. 2Q FY17/18 DPU compared against 1Q FY07/08 DPU.

A member ol Ascendas-Singbridge Group



Capital management

Currency hedging strategy

Balance sheet
A TrusteeManager does not hedge equity.

A At least 506 of debimust be denominated
in INR.

Income

A Income is repatriated serginnually from
India to Singapore.

A TrusteeManager locks in the income to
be repatriated by buying forward
contracts on a monthly basis, tying six
forward contracts to each semannual
income repatriation.

A ascendas
India Trust

Funding strategy

A

TheTrusteea | Y 3 SNXQ& | LILINE |
raising is predicated on maintaining a strong
olltlyOS &aKSSi oe {1SSL
ratio at an appropriate level.

TrusteeManager does not borrow INR loans
onshore in India as dostsless to hedge SGD
borrowings to INRIenominated borrowings
using crossurrency swaps

Income distribution policy

A

A

To distributeat least 90% of its income
available for distribution

a-iTrustretains 10% of its income available
for distribution to provide greater flexibility
in growing the Trust.




Debt expiry profile [} sscendas

Effective borrowingsS$492 million Hedging ratio
INR:69% SGD31%

S$ Million
153.1

FY17/18 FY18/19 FY19/20 FY20/21 FY21/22 FY22/23

I INR Denominated debt

[ SGD Denominated debt B Deferred consideratiof

Informationas at30 September 2017.

1. Deferred consideration refers to the remaining purchase consideration pertaining to the acquisitibp®lueRidge 2 in Pune and (2) aVance 4 in Hyderaba
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Capital structure L sndes

Interest service coverage 3.5 times

(EBITDA/Interest expenges (1H FY17/18)

Percentage of fixed ratdebt 93%

Percentage of unsecured borrowings 100% Gearing: 30%
Effective weighted average cost of debt 6.5%

Gearing limit 45%

Availabledebt headroom S$426million

1. Based on borrowing ratio of 69% in INR and 31% in SGD as at 30 September 2017.

== 13
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India remains a dominant IT/offshoring hifibassse

Salary for IT/software engineer,

A One of the fastest growing major economy in the developer orprogramme?

world with GDP growth estimated at 6.7% in 2017

9 ° USs (.2)
A India moving up value chain tiffer cutting edge India 6,586
ductdevel d R&D hubs for global Valaysta 10,959
r velopment an r

productdevelopment a ubs for globa Hong Kone 28,201
tech companies Singapore 33,538
Japan 33,977
A Highlycost competitiveenvironment UK 43,558
A Occupancy costs up to 10 times cheaper than Australia 54,545
us 73,912

other low-cost sourcing destinatioAs

Source: International Monetary Fund, World Economic Outlook Update, October 2017

Source CBRE South Asia Pvt..l(E@ompared to China, Philippines and other Eastern European colintries

Source: September 2017 median salary fi@ayScalérovider of global online compensation data), converted into USD from local
currencies using exchange rate from Bloomberg (30 September 2017)

wnN e
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Office marketsmproving L ssndes

Bangalore (Whitefield) Hyderabad (IT Corridot)!
4.0 - 23.7% 4.0 - 18.5% 18.1%
3.0 1 3.0 |
2.0 A 2.0 -
1.0 1.0 -
0.0 - 0.0 -
CY 2013 CY 2014 CY 2015 CY 2016 9M 2017 CY 2013 CY 2014 CY 2015 CY 2016 9M 2017
Chennai (OMR) Pune (Hinjewadi)
40 - 2.0 1

16.9%
14.7%
3.0

2.0 - 1.0 -

1.0 4

OO T T T 00 T
CY 2013 CY 2014 CY 2015 CY 2016 9M 2017 CY 2013 CY 2014 CY 2015 CY 2016 9M 2017

mm Supply (in million sq ft)y==== Net Absorption (in million sq ft}=#==Vacancy (%) SourceCBRE Research

1. IncludedHitecCity andMadhapur.

A member ol Ascendas-Singbridge Group



Diversified portfolio

Portfolio breakdown

Chennai
24%

Floor area 11.9million sqft

All information as at 30 September 2017.

A member of Ascendas-Singbridge Group
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Customer Base

Total number of tenants 314

Average space per tenant 34,400 sdt

Largest tenant accounts for
6% of the portfolio base rent




Healthy portfolio occupancy [} sscendas

Committed portfolio occupancy: 96%(excludingBlueRidge?) 93%(includingBlueRidge)

0
98% 979 100% 96% 100%

0
96% 94%

95% 96%
93%

ITPB ITPC CyberVvale The V CyberPearl aVance BlueRidge 2

[ adiTrust cccupancy [ Committed occupancy | Market occupancy of peripheral aréa

All information as at 30 September 2017.

1. Includes Atria building which was completed in September 2017 with 84% lease commitment.
2. Does not include addition&P%6 of space under hard options and 4% of space under advanced discussions
3. CBRE market report as at 30 September 2017

| Ascendas-Singbridge Group



Spreadout lease expiry profile A;s,afﬁ;'gas

Weighted averagdeaseterm: Weighted average lease expiry: Retention rate:
6.5 years 4.4years 71%

Sq ft expiring

51%

5,500,000 +
5,000,000 -
4,500,000 -
4,000,000 -
3,500,000 -
3,000,000 -
2,500,000 -
2,000,000 -
1,500,000 -
1,000,000 -

500,000 -

FY17/18 FY18/19 FY19/20 FY20/21 FY21/22 & Beyond

All information as at 30 September 2017.
1. For the period 1 April 2017 to 30 September 2017.

ol Ascendas-Singbridge Group



Quality tenants [ sscends

India Trust
Top 10 tenants (in alphabetical order)

Bank of America
Cognizant

IBM
Top10 tenants

accounted for 33%f
RenaultNissan portfolio base rent

SocieteGenerale

Mu Sigma

TataConsultancy Services
The Bank of New York Mellon
UnitedHealth Group

© 00 N o O b~ wWw N P

=
o

Xerox

All information as at 30 September 2017.

A member of Ascendas-Singbridge Group



Diversified tenant base L sndes

Tenant core business & activity by basatal

Oil & ! rel
Telecommunication\cail Gas F&B Retail & F&B 300 O;_f:)/ers
2% 1% 1% 3% b b
& Network IT, Software & é
Others 2% Application lTOE
2% Development and 6%
Healthcare & Service Support
Pharmaceutical 53%
4%
Electronics,
Semiconductor
Engineering
6%
Automobile
7%

Design, Gamin

and Media
8%
IT/ITES
Banking & 38%
Financial Services
14%

All information as at 30 September 2017.

1. IT-Information Technology; ITESformation Technologinabled Services; R&Research & Development; F&B-ood & Beverage.

A member of Ascendas-Singbridge Group



India Trust

Diversified tenant base [} sscendas

Tenantcountry of origin & company structure by basatal

Others 4%

UK 1%

Indian C&
7%

USA 64%

Japan 3%
France 10% \

1
India 18%

3
MNC
93%

All information as at 30 September 2017.

1. Comprises Indian companies with local and overseas operations.
2. Comprises Indian companies with local operations.only

3. Multinational corporations, including Indian companies with |@ral overseas operations.

mbor ol Ascendas-Singbridge Group




Engaging park employees [ scendes

Livewire 2017
Hyderabad Chennai
July 2017 July 2017




Content

w Growth strategy




Good growth track record L ssndes

Total developments: Totalacquisitions:
4.4 millionsqgft 4.0 millionsqft
Floor area 13%

(million square feet)

CAGR

11.9 — aVanced

11.1
Atria
9.0
8.1
6.9 69 I
' 6.0 0.4
47 4.8 ' 1.2
36 [ I

IPO  Mar-08 Mar-09 Mar-10 Mar-11 Mar-12 Mar-13 Mar-14 Mar-15 Mar-16 Mar-17 Sep-17

= Portfolio m Development = Acquisition

mber ol Ascendas-Singbridge Group



Clear growthstrategy

Growth

strategy

1. Includes building under construction.

 member of Ascendas-Singbridge Group

Development
pipeline

Sponsor
assets

3" party
acquisitions

Logistics

€

€ €

A ascendas
India Trust

2.2msqft'in Bangalore
0.4msqft in Chennai

2.3msqft from Ascendas Land
International Pte Ltd

Ascendas India Development Trust
Ascendas India Growth Programme

2.9msqft aVanceBusiness Hub

Modern warehouses




DevelopmentiTPB pipeline A;aag%'.lﬂ“

Future Development Potential International Tech Park Bangalore

A 2.2million sq ft of additional space can
be developed over time.

A New 0.5million sq ft multitenanted i TS ;
building. Construction has commenced
in July2017.

Park Square

(Mall) New multi-
tenanted
TajVivanta building
(Hotel) Victor
(Multi-tenanted
Special Economic Zohe building)

Aviator
(Multi-tenanted building)

Voyager
(Multi-tenanted building)

1. Redline marks border of SEfea.

A member of Ascendas-Singbridge Group



DevelopmentNew multitenanted building /) sscens

India Trust

A member of Ascendas-Singbridge Group



DevelopmentAtria building L sndes

Completed (September 2017)

A member of Ascendas-Singbridge Group



SponsorAssets in India

Sponsor presence

Gurgaone

® Pune

e Chennai

Private funds managed by sponsor
A Ascendas India Developmehtust
A Ascendas India Growth Programme

1. Excludes-Trustproperties.

A ascendas
India Trust

International TechPark, Pune

A 2 phasesomprisingl.3million sq ft
completed and leasetb Synechrorand
Infosys

A Phase 3 of 0.6 milliosgft under
construction

A Vacant land with remaining development
potential of 0.4 milliorsqft




3'd party: Acquisition criteria for commercial space A)EF;&%’.!&“

A Target cities:
Bangalore
Chennai
Hyderabad
Pune
Mumbali
Delhi
Gurgaon

Too J>o T To Do o I

A Investment criteria:

Location

Tenancy profile

Design

Clean land title and land tenure
Rental and capital growth prospects
Opportunity to add value

o Too Joo T To Do




3'd party: aVance Business Hub, Hyderabad ﬂoﬂﬁﬁ%’.‘,ﬂ“

Park Statistics

Site area: 25.7 acres / 10.4 ha (1),(2),(3) & (4) owned by-alrust: 1.50m sq ft
Vendor assets:  marked in black Conditional acquisitions of (5) & (6): 1.76m sq ft
Land owner assetmarked in white ROFR to (7), (89) & (10): 1.16msqft

A member of Ascendas-Singbridge Group




3'd party: avVanceBusiness Hub, Hyderabad  /}asssndes

India Trust

Completed Pipeline
aVancel & 2 (0.43 million sq ft): aVanceb (1.13 million sq ft)

A Acquisition completed in February 2012. A aTrust has the right to acquire building, subject to
At dzZNDKFasS O2yaiRSNI A 2 yreqgedgoccupanpy lgvelsgging mgt.2agongst of
(S$45 milliof). conditions.

aVance3 (0.68 millionsqft): aVancet® (0.63 millionsq ft).
A aVance 6s currently under construction and

A Acquisition completed iduly 2015.
expected to be com Ieted by 2H 2017.

At dzZNOKI a$s C)zyéARSNJ-GAi ﬁa H ®
s o Amazo has executed the lease deed to take up
billion (S$63 milliof).
60% of the space and hard option for the balance
aVanced (0.39 millionsqft): Space.

A Acquisition completed in April 2017. Right of first refusal to another 4 buildings

A Purchase consideration, including deferred (1.16 million sq ft)

~ -~ 7 A~

paymentz A& SELISOGSR (2 o068 M®Ppn OATEAZY
(S$42.2 millioh.

Converted into SGD using spot exchange rate at the time of acquisition/investment.

Additional deferred payment will be applicable linked to the leasing of vacant space over the next 12 months.
aVance 6 is currently under advanced discussion with the vendors.

Amazon Development Center (India) Pvt. Ltd.

PwbdP

A member of Ascendas-Singbridge Group



LogisticsKey initiatives [} zscendes

Sponsor a-iTrust

ASB partnershiprith Firstspacdrealty Term sheet signed fdPanvelwarehouses

A Aimsto deliver stateof-the-art logistics A Signed a term shegtvith ArshiyaLimited for
and industrial facilities across major the proposed acquisition of operating
warehousing and manufacturing hubs in warehouses aPanve] near Mumbai.
India.

A The proposed acquisition includes six inceme

of logistics and factory spaces in key 0.8 millionsqft.
markets. A The indicative consideration comprises:

A Targets to develop close to 15 milliegft A dzLJ¥ 2N~E yi Lkeysyid 27
of space over the next five to six years. millior?); and

A additional deferred consideration of up
mMmdn OAff A 2%tohefpddd m P
over the next four years, linked to
achievement of certain performance
milestones.

A Provides daTrustwith a potential pipeline
of quality warehouses in the future.

1. The proposed acquisition is subjecti}satisfactory dueliligence; (ii) negotiation and execution of definitive agreement(s); and (iii) releygumovals.
2. Basedonthe exchangerate®8Y nc ®nx F2NJ Aff dzaGNF GADPS LidzN1LI2aSaod

A member of Ascendas-Singbridge Group






Growth based on committed pipeline [} zscendes

India Trust

Floor area
(million square feet)

11.9

Sep-17 Growth pipeline
~ Portfolio = MTB 4




Appendix

Glossary

Trust properties

Derivative financial
instruments

DPU
EBITDA

Effective borrowings

Gearing
ITES
INRor

m

SGDor S$

Super Builtup Areaor
SBA

A7 ascendas
India Trust

: Total assets.

- Includes crossurrency swaps (entered to hedge SGD borrowings into INR), interest rate swe

forward foreign exchange contracts.

: Distribution perunit.

: Earningdefore interest expensdax, depreciation & amortisation (excluding gains/lossem

foreign exchange translation and mademarket revaluation from settlement of loahs

: Calculated by adding/(deducting) derivative financial instruments liabilities/(assets) to/from ¢

borrowings, including deferred consideration.

: Ratioof effective borrowings to the value of Trust properties.
: Information Technology Enabl&krvices.

: Indianrupees.

: Million.

: Singaporalollars.

: Sum of the floor area enclosed within the walls, the area occupied by the walls, and the cor
areas such as the lobbies, lift shafts, toilets and staircases of that property, and in respect o
rent ispayable.




Averagecurrencyexchangeate [} zscendes

Average exchange ratesed totranslatea-A ¢ NXza idicOrie statément taSGD

1 Singapore Dollar buys

Indian Rupee

2017 46.9 46.9 47.6
2016 49.8 49.8 49.3
SGDappreciation/(depreciation) (5.6%) (5.6%) (3.3%)

1 Singapore Dollar buys 1Q 2Q

Indian Rupee
FY17/18 46.3 47.2
FY16/17 49.3 49.6

SGDappreciation/ . )
(depreciation) (6.1%)  (4.8%)

Note: These rates represent the average exchange rates between Indian Rupee & Singapore Dollar for
the respective periods

A member of Ascendas-Singbridge Group



Balance sheet [} zscendes

As at 30September2017 INR SGD

Total assets TT®cn 0Af{S$SREAAmillion
Total borrowings Ho®np OAf BB vhillion
Deferredconsideration n dbillion S$9million

Derivative financial instruments n dbiian S$3million

Effective borrowings Ho®Pcp OAf S vyhillion
Net asset value oT ®y o LIS NB$@zyOApér unit
Adjusted netasset valug n cp gen unit S$1.02per unit

1. Deferredconsideration relates to the remaining purchase consideration on the acquisition Bfu€Ridge inPune and (2) aVance 4 in Hyderabad.
2. Calculatedy adding/(deducting) derivative financial instruments liabilities/(assets) to/from gross borrowings, including deferrngkretios.
3. Excludesleferred income tax liabilities of m nbfflion (S$217 milliohon capital gains due to fair value revaluation of investnpeaperties.

A member of Ascendas-Singbridge Group




World-class IT parks

International

Tech Park
Bangalore

Site area

Completed
floor area

Number of
buildings

Park
population

Land bank

(development

potential)

68.5 acres
27.9 ha

4.0msqft?

10

38,700

2.2m sqft

International

Tech Park
Chennai

Chennai

15.0 acres
6.1 ha

2.0m sqft

22,800

1. Only includes floor area owned byiBrust

A member of Ascendas-Singbridge Group

CyberVale

Chennai

18.2acres
7.4ha

0.8m sqft

9,000

0.4m sqft

CyberPearl

Hyderabad

6.1 acres
2.4 ha

0.4msqft?

4,400

The V

Hyderabad

19.4 acres
7.7 ha

1.7msqft

10,500

aVance

Hyderabad

25.7acres
10.4ha

1.5m sqft?t

12,000

A ascendas
India Trust

BlueRidge2

Business Hub

Pune

5.4 acres
2.2 ha

1.5msqft

6,000




Lease expiry profile [} sscendas

City FY17/18 FY18/19 FY19/20 FY20/21 BYeliec & Total
Beyond

Bangalore 556,000 367,500 214,500 488,400 2,133,300 3,759,700
Chennai 566,600 262,200 480,000 523,900 962,000 2,794,700
Hyderabad 314,300 657,600 403,800 464,000 1,427,400 3,267,200
Pune - - - - 990,200 990,200
Total 1,436,900 1,287,300 1,098,300 1,476,400 5,512,900 10,811,700

Note: Figures are expressed in square feet

A member of Ascendas-Singbridge Group



3'd party: BlueRidge 2, Pune [ scendes

Location Hinjewadi IT Park Phase Il, Pune
Floor area 1.50 million sq ft
Acquisition date 1 February 2017

Total acquisition price 9ELISOGSR G2 y2 &(SEEBBIBR cPh 6

68.9%Additional 3% of space under hard options and 4% of space
under advanced discussions)

Lease commitment

1. Inclusive of additionaleferred consideratiotthat may be payabl® vendorfor incremental leasingommitments.

2. Convertednto SGD using spot exchange rate at the time of investment/announcement
== 42
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