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Disclaimer [} zscendes

This presentation on a-A ¢ NHp&siilt® tor the quarter ended 30 June 2018
6 1D FYL8/19% hould be read in conjunction with a-A ¢ NXbg&aiiteDya results
announcement, a copy of which is available on www.sgxcom or www.a-
ITrustcom.

Thispresentationmay containforward-lookingstatementsthat involverisksand uncertainties Actualfuture
performance, outcomes and results may differ materially from those expressedin forward-looking
statementsas a result of a number of risks, uncertaintiesand assumptions Representativeexamplesof
thesefactorsinclude(without limitation) generalindustryand economicconditions,interestrate trends, cost
of capital and capital availability, competition from other developmentsor companies,shifts in expected
levels of property rental income and occupancyrate, changesin operating expensegincludingemployee
wages benefitsandtraining, property expenses)governmentaland public policy changesand the continued
availability of financingin the amountsand the terms necessaryto support future business Investorsare
cautionednot to placeunduerelianceon theseforward-lookingstatements

All measurementsof floor areaare defined hereinasa { dzRiSItNip ! NBdr & { . Which is the sum of
the floor areaenclosedwithin the walls, the areaoccupiedby the walls,and the commonareassuchasthe
lobbies, lift shafts,toilets and staircasesf that property, andin respectof whichrent is payable

Thelndian Rupeeand SingaporeDollarare definedhereinasd L b wakd 68GD/$€ respectively

Anydiscrepancybetweenindividualamountsandtotal shownin this presentationis due to rounding.



http://www.sgx.com/
http://www.a-itrust.com/

Awards [ zscsndes

Singapore Corporate Awardsa { / ! € 0 HA MYy
M Winner oféi D 2 % R NferdBest Investor Relations (REITs & Business Trusts Category)

=Y

BEST =,
INVESTOR
RELATIONS

Jamr Goh
Head of Inrx ~ rRe

I

About the award

SCAis one of the most prestigiousawardsin { A y 3 | tdgpotBealendarthat recognisesand honours Singapore
listed companieswhich havehelpedto raise{ A y 3 | tdgpdiddeQaévernanceand corporatedisclosurestandards SCA
is jointly organisedby the Institute of SingaporeChartered Accountants,Singaporelnstitute of Directors and The
Businesgimes,supportedby the Accountingand CorporateRegulatoryAuthority andthe Singapordexchange

The BestInvestor Relationsaward aimsto recognisecompaniesthat embodythe spirit of good corporate governance
andcorporatetransparencyby adoptingandimplementingbestpracticesin investorrelations
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1Q FY18/19 results [} zscendes
_ A Income from BlueRidge 2, Atria and

SGD/INR FX rdte 50.2 46.3 8.4% Arshiya warehouses;'
A Positive rental reversions; and

A Partly offset by lower utilities income

0,
HZHpPpNYHZMon 6% with phasing out of Dedicated Power

Total property income
S$44.9m  S$46.1m  (3%) ttrFyd oa5ttév Ay L

A Increase due tdigher revenue and
lower utilities expenses with the
phasing out of DPP in ITPB.

MZcynYum>nny ¥0%

Net property income S$33.6m  S$30.4m  10%

A Mainly due to net property income
growth and interest income from
investments in AURUM IT SEZ and
aVanceb & 6.

Income available for GHPY CcHcCY 48%
distribution S$18.4m  S$13.5m 36%

L ooY cnyYy 48%
Income to be distributed S$i/6.6m S$f2.2m 36% A After retaining 10% ohcome

availablefor distribution.

Income to be distributed noyn nodcn 33%
(DPU) 1.60¢ 1.31¢ 23%

1. Average exchangeatesfor the period
2. Distribution per unit.

2 5




Quarterly revenue trend

Total Property Income (INR million)
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10%
CAGR
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1. The drop in total property income was mainly dudduver utilities incomewith the phasing out of Dedicated PowBtantin ITPB

i ol Ascendas-Singbridge Group



Quarterly incomdrend

Net Property Income (INR million)
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Net Property Income (S$ million)
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India Trust

Quarterly DPU since listing [ ascends

Change since listing INR/SGD exchange rae
DPU (S¢) INR depreciation against SGBI% (Indexed)
8.00 - SGD DPU+21% - 120
7.00 - r 110
6.00 - r 100
5.00 - - 90
4.00 - - 80
3.00 - - 70
2.00 - - 60
1.00 - - 50
0.00 . . . . . . . . . . . - 40

FY07/08 FY08/09 FY09/10 FY10/11 FY11/12 FY12/13 FY13/14 FY14/15 FY15/16 FY16/17 FY17/18 FY18/19

. 1Q 20 B 30 DRTe) —— INR/SGD exchangate

1. DPU (income available for distribution) refers to 100% of distributable income. 10% of distributable inconetainesl starting from1QFY12/13.

2. Average daily spot INR/S@Rchangeate for the periodpegged tol Augus2007 using data sourced from Bloomberg
3. 1Q FY18/19 DPU compared against 1Q FY07/08 DPU.

A member ol Ascendas-Singbridge Group



Capital management

Currency hedging strategy

Balance sheet
A TrusteeManager does not hedge equity.

A At least 5046 of debtmust be denominated
in INR.

Income

A Income is repatriated senginnually from
India to Singapore.

A TrusteeManager locks in the income to
be repatriated by buying forward
contracts on a monthly basis

A ascendas
India Trust

Funding strategy

A

TheTrusteea | Y I 3 SNXQa I LILINE |
raising is predicated on maintaining a strong
oFflryOS akKSSi o0& 1SSL
ratio at an appropriate level.

TrusteeManager does not borrow INR loans
onshore in India as dostsless to hedge SGD
borrowings to INRlenominated borrowings
using crossurrency swaps

Income distribution policy

A

A

To distributeat least 90% of its income
available for distribution

a-iTrustretains 10% of its income available
for distribution to provide greater flexibility
in growing the Trust.




Capital structure

Indicator

Interest service coverage
(EBITDA/Interest expenges

Percentage of fixed ratéebt

Percentage of unsecured borrowings
Effective weighted average cost of debt
Gearing limit

Availabledebt headroom

As at 3Q0une2018

4.1 times
(YTD FY18/19)

73%

100%

5.5%

45%

S$523million

A) ascendas
India Trust

Gearing:31%

1. The lower percentage of fixed rate debt and effective weighted average cost of debt, from 4Q FY17/18 of 86% and 6.3%lyeépectiaccount of
S$125 million in unhedged sherrm revolving facilitieghat weredrawn down in 1Q FY18/19 to fund investments into AURUM IT SEZ and aVance 5 & 6
These shorterm loans are expected to befemanced with longerm committed facilities and hedged accordingly in 2Q FY18/19.

2. Based on borrowing ratio of 51% in INR and 49% in SGD as at 30 June 2018.

A member of Ascendas-Singbridge Group



Debt maturity profile L sssene

Effective borrowingsS$637 million Hedging ratio
INR:51% SGD49%

S$ Million A S$125 million in shoitierm revolving facilities were drawn down in 1Q
FY18/19 to fund investments intd/RUMIT SEZ and aVance 5 & 6

214.5 . .
. A These shorterm loans are expected to be4fmanced with longerm

committed facilities and hedged accordingly in 2Q FY18/19.

143.2

FY18/19 FY19/20 FY20/21 FY21/22 FY22/23 FY23/24
[ SGD Denominated debt I INR Denominated debt I Deferred consideratioh

Informationas at30 June 2018.

1. Deferred consideration refers to the remaining purchase consideration pertaining to the acquisit{@h BiueRidge 2 in Pune and (2) Arshiya warehouses in
Panvel.

11
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Office marketsmproving L ssndes

Bangalore (Whitefield) Hyderabad (IT Corridot)l
401 17.5% 15.5% 404 18.1%
3.0 - 3.0 -
2.0 - 2.0 -
6.8%

1.0 - 1.0 -
0.0 - T T -L 0.0 -

CY 2014 CY 2015 CY 2016 CY 2017 2Q 2018 CY 2014 CY 2015 CY 2016 CY 2017 2Q 2018
Chennai (OMR) Pune (Hinjewadi)
3.0 - 20 -

9.0%
2.0 - 7.8% 11.5%
1.0 4

10 4 3.1%

CY 2014 CY 2015 CY 2016 CY 2017 2Q 2018 CY 2014 CY 2015 CY 2016 CY 2017 2Q 2018

mm Supply (in million sq ft)==== Net Absorption (in million sq ft}=#==Vacancy (%) SourceCBRE Research

1. IncludesHitecCity andviadhapur

A member of Ascendas-Singbridge Group



Diversified portfolio

Portfolio breakdown

Mumbai
7%

Chennai
22%

Pune
12%

N /d
Bangalore\‘ Hyderabad
32% 27%

Floor area 12.6millionsqft’

All information as at 30 June 2018.

A ascendas
India Trust

Customer Base

Total number of tenants 326

Average space per tenant  36,300sqft

Largest tenant accounts for
7% o0f the portfolio baserent

1. There is a slight reduction in floor area due to the planned demolition of Auriga building $§2)vin The V as part of the redevelopment.

A member ol Ascendas-Singbridge Group



Healthy portfolio occupancy [ sscendss

Committed portfolio occupancy: 96%

0 0 100%
100% 97% 100% 100% 98% 0

97% % 1% 0
o 95% 95%

94%

93%

ITPB ITPC CyberVale The V CyberPearl aVance BlueRidge 2 Arshiya2
[ aiTrustcccupancy [ Committed occupancy | Market occupancy of peripheral aréa

All information as at 30 June 2018.

1. Includes Atria building which was completed in September 2017.
2. There are no comparable warehouses in the mitrarket that theArshiyawarehouses are located in.
3. CBRHnarket report as aB0 June 2018

| Ascendas-Singbridge Group



Spreadout lease expiry profile A;s,ﬁg%'.'.gas

Weighted averagdeaseterm: Weighted average lease expiry:
6.6 years 4.5years

Sqft expiring
5,500,000 -
5,000,000 -
4,500,000 -
4,000,000 -
3,500,000 -
3,000,000 -
2,500,000 -
2,000,000 -
1,500,000 -
1,000,000 -

500,000 -

48%

FY18/19 FY19/20 FY20/21 FY21/22 FY22/23 & Beyond
All information as at 30 June 2018.

Note: Retention rate for the period 1 July 2017 to 30 June 2018 was 67%. This excludes leases in the V which are #ffemdduBlopment and/or
consolidation in Atria building. The retention rate would have been 65% if those terminations were included

— 16
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India Trust

Qua“ty tenantS Aascendas

Top 10 tenants (in alphabetical order)

1
2
3
4
5
6
7
8
9

Arshiyalimited
Bank of America
Cognizant

Top 10 tenants
IBM

accounted for 35%f
Mu Sigma portfolio base rent
RenaultNissan

SocieteGenerale
TataConsultancy Services
The Bank of New York Mellon

=
o

UnitedHealth Group

All information as at 30 June 2018.

A member of Ascendas-Singbridge Group



Diversified tenant base L sndes

Tenant core business & activity by basatal

. F&B - R&D
Oil & Gas 19 IT, Software & Retail & F&B 204 Others
Telco 1% Applicati d 3% 1%
1o pplication ITE
Retail Development and 6% It

Others 2%

3%
Healthcare &
Pharma
3%

Electronics &
Engineering
6%

Service Support

0
49% 45%

Logistics &
Warehousin
7%

Automobile
7%

Logistics
7%

Design, Gaming
and Media
7% ITNTES

Banking & 36%

Financial Services
13%

All information as at 30 June 2018.

1. IT-Information Technology; ITE®formation Technolog¥nabled Services; R&Research & Development; F&B-ood & Beverage.

A member of Ascendas-Singbridge Group



Diversified tenant base [ sendss

Tenantcountry of origin & company structure by basatal

Others 5% Indian C&

UK 2%
0
Japan 3% 14%
USA 58%
France 8%
1
India 24%

All information as at 30 June 2018.

Comprises Indian companies with local and overseas operations.

Comprises Indian companies with local operations only
Multinational corporations, including Indian companies with I@oad overseas operations.

N =

mbor ol Ascendas-Singbridge Group




Engaging park employees [ scendes

The Biggest Los&Thallenge

Bangalore Chennai
Juneg July 2018 May 2018




Content

w Growth strategy




Good growth track record A;m.g

Total developments: Totalacquisitions:
4.2 million sq ft 4.8 millionsqft
12%
Floor area CAGR

(million square feet)

6.9

05

12.8 12.6
11.1
9.0
8.1
6.9 75
6.0 0 U0
.7 4.8 4.8 5 :
: I I

IPO Mar-08 Mar-09 Mar-10 Mar-11 Mar-12 Mar-13 Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Jun-18

= Portfolio m Development m Acquisition

1. Reduction in floor area due to the planned demolition of Auriga building (8@ft) in The V as part of the redevelopment.

bor ol Ascendas-Singbridge Group



Clear growthstrategy

Growth

strategy

1. Includes building under construction.

Development
pipeline

Sponsor
assets

3'd party
acquisitions

Logistics

€ € €

€ €

€ €

A ascendas
India Trust

2.2msqft'in Bangalore
3.0msqft?in Hyderabad
0.4msqgft in Chennai

2.3msqft from Ascendas Land
InternationalPte Ltd

Ascendagndia Growth Programme

3.0msqgft aVanceBusinessiub
aVanceBusiness Hub 2
2.9msqgft AURUM IT SEZ

2.8msqft Arshiyawarehouses
Ascendag-irstspaceplatform

2. In-principle approval received to redevelop Thelwbject tofinal approval of the building permit from MulitoreyBuilding Committee.

A mam bor ol Ascendas-Singbridge Group



DevelopmentITPB pipeline A;aag%'.lﬂas

Futuredevelopmentpotential International Tech Park Bangalore
A 2.2 million sq ft of additional space can be
developed over time.

A Construction of MTB 4 (0.5 million sq ft)
commencedn July2017.

A Construction of MTB 5 (0.7 milli@gft) is
expected to commence in 2H 2018.

b \MTB 4
Park Square (New building)

(Mall)

TajVivanta
(Hotel) Victor
(Multi-tenanted

building)

Special Economic Zohe

Aviator
(Multi-tenanted building)

MTB 5
(New building)

Voyager
(Multi-tenanted building)

1. Redline marks border of SEfea.

A member of Ascendas-Singbridge Group



DevelopmentMTB 4, Bangalore [} zscendes

India Trust

516,000sqft

InternationalTech Park Bangalore
Constructioncompletion expected by 2H 2019
100%pre-leased to a leading IT Services company

A member of Ascendas-Singbridge Group



India Trust

DevelopmentMTB 5, Bangalore [} zscendes

Floorarea 653,000 sq ft
Property InternationalTech Park Bangalore

Construction expected to commence in 2H 201@n@letion expected
by 2H 2020

Leasingstatus 100%pre-leased to a leading IT Services company

Construction status

A member of Ascendas-Singbridge Group



India Trust

Developmentin-principle approvalreceived to redevelop The % ascendas

Existing Master Plarl Gmsqft?) Proposed Master Plan (4.5sqft2)

Phase | g s vttt SV S i
I —— _ ; W — A S
I Sl o L3 i i efock A ,fg'-GC‘f' B
1 \’_ r. 4 :
: K
1 5 2
1 7
1
1

- -
Auditorii’n Auriga_g ol
A :

PR

o A, T T T e i T B e

KeyHighlights

Redevelopmentto increasethe development potential, rejuvenate the existing park, and leverage strong
demandin Hyderabad

A Netincreaseof 3.0m sqft! of leasablearea

A Developmentplannedin multiple phasesovernext 7 to 10years

1. Subjectto final approval of the building permit from MulitoreyBuilding Committee
2. Excludes the leasable area of Auriga building (Ggft) which is slated for demolition

27

A member of Ascendas-Singbridge Group



India Trust

DevelopmentThe V redevelopmertd Phase |/} s

"
i

ST u A A

-i--=.-'. £ 1 NI AnpresSian

The V redevelopment Phase I
Floorarea 1,200,000sqft

A Currentlyrelocating existig tenants in Auriga building.
paElanEisEiy A Demolition of Auriga building and auditorium expected to
commence in 2H 2018; Completion expected by 2H 2021.

A member of Ascendas-Singbridge Group



SponsorAssets in India [} zscendes

Sponsor presence International TechPark, Pune

A 3 phasesomprisingl.9million sq ft
completed

A Vacant land with remaining development
Gurgaone potential of 0.4 milliorsqft

® Pune

e Chennai

Private fund managed by sponsor
A Ascendagndia Growth Programme

1. Excludes dTrustproperties.

A member of Ascendas-Singbridge Group



3'd party: Acquisition criteria for commercial space A)EF;&%’.!&“

A Target cities:
Bangalore
Chennai
Hyderabad
Pune
Mumbai
Delhi
Gurgaon

Too J>o T To To Do I

A Investment criteria:

Location

Tenancy profile

Design

Clean land title and land tenure
Rental and capital growth prospects
Opportunity to add value

o Joo T T To Do




3'd party: aVance Business Hub, Hyderabad Ayﬁ.ﬁg%';ﬂas

"‘H

Ml | H

th ” IHH

| mmmlllllillllll

Park Statistics

Site area: 25.7 acres / 10.4 ha (1),(2),(3) & (4) owned by-alrust: 1.50m sq ft
Vendor assets:  marked in black Proposed acquisitions of (5) & {6) 1.80m sq ft
Land owner assetmarked in white ROFR to (7), (89) & (10): 1.16msqft

1. Share Purchase Agreement executed for proposed acquisitiaWariceb & 6.

A member of Ascendas-Singbridge Group




3'd party: aVanceBusiness Hub, Hyderabad A?ascendas

India Trust

Completed Pipeline

aVancel & 2 (0.43 million sq ft): aVanceb (1.16 milliorsqft):
A Acquisition completed in February 2012. A Siteexcavation and basement construction work
At dZNDKF &S 02y aARSNI GAzyYyNPRESS mort 60AffAZY

(S$45 millioA). A Construction completion expected by 1Q 2020
aVance3 (0.68 milliorsqft): aVanceb (0.64 milliorsqft):
A Acquisition completed iduly 2015. A Construction completed in December 2017.
At dNDKF &S O2yaiRSNI A A y98% of e spagapgsbeen leased to

billion (S$63 millio. Amazon.
aVancet (0.39 milliorsgft): Transaction documents executed with tiiendor
A Acquisiti leted in April 2017 for development andacquisition oflaVances & 6.

cquisition completed in April 2017. ¢ NI Yy OKS hillio($$143.anifliank)

A Purchase consideration, including deferred already disbursed.
payment, g | a  bilich @$42.5
million?). Right of first refusal to another 4 buildings
(1.16 millionsqft)

1. Converted into SGD using spot exchange rate at the time of acquisition/investment.
2. Deferred payment made for vacant space leased by the vendor within 12 months of transdotimg.
3. Amazon Development Center (India) Pvt. Ltd.

A member of Ascendas-Singbridge Group



3'd party: aVance Business Hub 2, Hyderabadﬁ];ﬁﬁaiﬂg“

I NGAaGQa

Site area: 14.4 acres / 5.8 ha Proposed acquisition
Vendor assets: marked in black by aiTrust ¢ (3) to (7): >-20M s4 f
Land owner assetmarked in white Construction status: ~ Excavation work

commenced for (3) & (4

1. Master Agreement executed for proposed acquisition of Vendor assets.

== 33
A member of Ascendas-Singbridge Group



3 party: AURUM IBEZNaviMumbai [ zscsndes

Location GhansoliNaviMumbai

Floorarea A Building 1: 0.6nsqft; Building 2: 0.8m sq ft
A Right ofFirst RefusglROFR) on Building 3 & 4: 1.5m sq ft

=qeleicobeelniol[=iopis A Building 1: 2H 201&8uilding 2: 1H 2020

Leasing status A Building 1: 33% preommittedto leading IT company

Acquisitionof Upon completion of each building, and within a period of up to 2 years
Building 1 & 2 post completion.

A member of Ascendas-Singbridge Group



3'd party: AURUM IT SEZ acquisition details A)aﬁgﬁ'.‘,ﬂas

Construction Funding

A aiTrust will subscribe tblon/ 2 Yy GSNI A6t S 5 SamBuftinglzdlINES.01bilkion / 5 & £ 0
(S$100.2 millioh) issued bythe co-developerentities?, subsidiaries of AururRlatzPrivate Limited
0a+SYR2NE UV D

A Thetiming of the NCBubscriptions isied to the constructionfundingrequirements of Building 1
and Building 2A totalof INR 2.5@illion (S$51.Imillion?) already disbursed

Acquisition of Building 1 and Building 2

w aiTrustwill acquire the associated ateveloper entity by paying the Vendor a top
consideration based on the leasing commitment at the time of acquisition. The purchase price
(including the top up consideration) is not expected to exceed INRIB (S$186.0 millio).

w If the Vendor failso meeta minimumleasing threshold or certain events occur to make the
acquisition impractical,-@lrusthas the right to call for redemption of tH¢CDs.

Forward Purchase Agreement

w The transactioralsoprovides aTrusta ROFR on the remainind2SEZ buildings (estimated SBA
of 1.5million sqft).

1. Based on exchange rate at the time of investment/announcement
2. LOMA Céevelopers PvtLtd and LOMA Gbevelopers PvtLtd, the developers of Buildings 1 ande8pectively.




LogisticsASB partnership witkirstspacdrealty A)aﬁi‘;%'.lﬂas
Sponsor initiative

A TheAscendasFirstspaceplatform is a joint venture formed by Ascendas

Singbridgeand Firstspace

A Aimsto deliver stateof-the-art logisticsandindustrial facilities across major

warehousing and manufacturing hubs in India.
A Targetsto develop close to 15 milliosqft of space over the next five to six years.

A Provides a@Trustwith a potential pipelineof quality warehouses in the future.

A member of Ascendas-Singbridge Group



LogisticsArshiyawarehouses, Mumbai L sndes

Property Arshiyawarehouses
Site area 146 acres/59.08 ha
Floorarea 832,000sqft
Forward purchase At least 2.80nsqft

A member of Ascendas-Singbridge Group



